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(1) Timeliness of fund obligation.
This subindicator examines the period
of time it takes for a PHA to obligate
funds from the Capital Fund program
under section 9(j)(1) of the 1937 Act (42
U.S.C. 1437g(9)(j)).

(2) Occupancy rate. This subindicator
measures the PHA’s occupancy rate as
of the end of the PHA’s fiscal year.

(d) Method of assessment. The assess-
ment required under the Capital Fund
program indicator will be performed
through analysis of obligated amounts
in HUD’s eLLOCCS (or its successor) for
all Capital Fund program grants that
were open during the assessed fiscal
year. This subindicator measures a
statutory requirement for the Capital
Fund program. Other aspects of the
Capital Fund program will be mon-
itored by HUD through other types of
reviews, and in this indicator through
considering occupancy rates.

(1) PHAs are responsible to ensure
that their Capital Fund program infor-
mation is submitted to eLOCCS by the
submission due date.

(2) A PHA may not appeal its PHAS
score, Capital Fund program score, or
both, based on the fact that it did not
submit its Capital Fund program infor-
mation to eLOCCS and/or the PIC sys-
tems by the submission due date.

§902.53 Capital Fund program scoring
and thresholds.

(a) Scoring. The Capital Fund pro-
gram indicator score provides an as-
sessment of a PHA’s ability to obligate
Capital Fund program grants in a time-
ly manner on capital and moderniza-
tion needs.

(b) Thresholds. (1) The PHA’s Capital
Fund program score is based on a max-
imum of 10 points.

(2) In order to receive a passing score
under the Capital Fund program indi-
cator, a PHA must achieve a score of at
least 5 points, or 50 percent.

Subpart F—PHAS Scoring

§902.60 Data collection.

(a) Fiscal year reporting period—Ilimita-
tion on changes after PHAS effective date.
To allow for a period of consistent as-
sessments to refine and make nec-
essary adjustments to PHAS, a PHA is
not permitted to change its fiscal year

§902.60

for the first 3 full fiscal years following
the effective date of this regulation,
unless such change is approved by HUD
for good cause.

(b) Request for extension of time to sub-
mit unaudited financial information. In
the event of extenuating cir-
cumstances, a PHA may request exten-
sions of time to submit its unaudited
financial information. To receive an
extension, a PHA must ensure that
HUD receives the extension request
electronically 15 days before the sub-
mission due date. The PHA’s electronic
extension request must include an ob-
jectively verifiable justification as to
why the PHA cannot submit the infor-
mation by the submission due date.
PHAs shall submit their requests for
extensions of time for the submission
of unaudited financial information
through the FASS-PH Secure Systems
Web site. HUD shall forward its deter-
mination electronically to the request-
ing PHA.

(c) Request for waiver of due date for
PHA submission of audited financial in-
formation. (1) HUD, for good cause, may
grant PHAs a waiver of the due date of
the submission of audited financial in-
formation to HUD. HUD shall consider
written requests from PHAs for a waiv-
er of the report submission due date
(established by the Single Audit Act
and 2 CFR part 200, subpart F, as no
later than 9 months after the end of
the fiscal year). The PHA’s written re-
quest for a waiver of the due date of
the submission of audited financial in-
formation must include an objectively
verifiable justification as to why the
PHA cannot submit the information by
the submission due date. A PHA shall
submit its written request for such a
waiver, 30 days prior to the submission
due date, to its local field office. HUD
shall forward its written determination
of the waiver request to the PHA and,
if appropriate, establish a new submis-
sion due date for the audited financial
information.

(2) A waiver of the due date for the
submission of audited financial infor-
mation to HUD does not relieve a PHA
of its responsibility to submit its au-
dited information to OMB’s Federal
Audit Clearinghouse no later than 9
months after the end of its fiscal year.
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